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| Editorial Section 


THE FAILURE OF THE AMERICAN 
PERANCE LIFE INSURANCE ASSOCIATION 





TEM- 


Readers of this paper will recall the series of ar- 
ticles concerning the American Temperance Life As- 
sociation, of this city, which we published in the 


July, November and March, 1912, issues of this 
paper, in which we pointed out the necessity for a 
change of management and a radical reorganization, 
if this concern was to survive. 


The management, 


however, contrived to secure re-election; the neces- 
sary reforms were not instituted, and a very bad 


failure is the result. 
Shortly before the final crash the officers who had 


been operating this company for several years re- 
signed, and were succeeded by others who were prac- 
tically dummies. 
operated formerly several other assessment life in- 
surance concerns, all of which failed just as the 
American Temperance Life has failed, and for the 
same reason—excessive expenses (mainly in the form 
of excessive compensation to the officers) and funda- 
mental weaknesses in the plan of organization and 
operation. 
ment to the press in which he alleged that the fail- 
ure of the company was due to the fact that it took 
in some persons who were not total abstainers, and 


The same crowd who resigned had 


The former president gave out a state- 
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that the death losses on these moderate drinkers 
were so excessive that the organization could not 
survive. This is pure buncombe. 

We are sorry for the duped policyholders’ of this 
unfortunate concern, but, at the same time, are 
gratified at the vindication of our own position in the 
matter. 





GEORGIA INSTITUTES LIFE INSURANCE 
5 INQUIRY 

The Georgia Legislature has appointed a commit- 
tee to examine into the affairs of Georgia Life in- 
surance companies. The resolution under which the 
committee was appointed was introduced on June 
28th, by Representative Dart, of Glynn County, and 
that committee will be composed of three members 
of the House and two of the Senate. It will have 
the usual powers of such committees. 

The resolution quoted the newspaper article wide- 
ly circulated in Georgia to which we referred in an 
editorial in our issue of June 1, 1915, page 2. 

We applaud the attempt to make public the facts, 
but regret that the action was delayed so long. The 
mis-management of many Georgia companies was so 
gross that they have fallen apart of their own rot- 
tenness, and the present inquiry can be little more 
than a post mortem investigation. However, it may 
bring out something of value. 





TRANSACTIONS OF LIFE INSURANCE COMPAN- 
IES REPORTING TO NEW YORK STATE. 
The New York Insurance Department has issued the 
following memorandum concerning the transaction of 
life insurance companies in 1914, as they will be reported 
in Part II. of the Annual Report of the Insurance De- 
partment, that volume including information regarding 
all life insurance companies doing business in the State: 
“It appears that, at the close of business for the year, 
the life companies were possessed of $4,636,774,621 of ad- 
mitted assets; an increase of $219,476,410 over 1913. The 
liabilities, excluding gross surplus and special funds of 
$272,457,473, were $4,364,317,147; an increase of $203,955,- 

160 over the previous year. 

“The total income was $874,360,605; an increase of $34,- 
063,163. The amount of premiums received was $653,- 
920,893, or $25,270,682 more than in 1913. The companies 
disbursed in 1914 $644,316,757, being $48,318,516 more 
than in 1913; of that amount $480,716,511 was paid to 
policyholders, while the cost of management (including 
shareholders’ dividends) was $163,600,246. 

“There were 1,012,957 ‘ordinary’ policies issued and 
paid for during 1914, with insurance of $1,826,691,741. 
Compared with 1913, there was a decrease of 2,110 in the 
number of policies written, revived, etc., and of $29,773,- 
240 in the amount of insurance. There were 50,676 more 


policies terminated in 1914 than in 1913 and $119,182,488 
more insurance. 
“The total number of ‘ordinary’ policies in force, on 


December 31, 1914, was 7,849,680 insuring $14,933,150,- 
899; a net increase of 397,526 policies, and of $628,512,107 
in insurance. The amount of ‘industrial’ insurance in 
force was $3,844,405,740, being an increase of $187,802,- 
631; making a total increase, for both classes of business, 
of $816,314,738. 

“The business in force in the State of New York at 
the end of 1914, and transacted therein during that year 
by all life insurance companies of this and other States, 
including both ‘ordinary’ and ‘industrial’ insurance, 
was as follows: Policies in force 7,168,445 insuring $3,- 
227,977,980; policies issued 1,171,710 insuring $455,359,133, 
an increase, in insurance in force, of $161,312,582, and, in 
insurance written and paid for in 1914, of $12,842,386. | 

“The following comparative figures show the sources 
and amounts of increases and and decreases, in the unas- 
signed funds (surplus), of the companies for 1913 and 
1914: 


1913 1914 
Gain from loading............. $17,144,675 $15,919,071 
Gain from mortality........... 46,887,395 49,461,112 
Gain from surrendered and 
DT SEED dcewehuieceeas 13,497,365 16,546,757 
Gain from interest and rents, 
less amount required to main- 
he: i IR os tino aen bb '0'6 ones 68,183,546 72,569,321 
Gain from annuities............ 93,013 —419,495 
Loss from investments......... 12,613,730 28,316,878 
Loss from dividends to policy- 
holders including net increase 
or decrease in dividend funds 
apportioned and unappor- 
nn “cts o@adteb ob0 ceeeeeus 99,177,123 102,210,031 
Loss from miscellaneous sources 19,425,743 27,815,842 
EE MNS i eet cu ccaeeews 14,589,398 —4,265,.985 


“The total receipts of the Department for the fiscal 
year ended September 30, 1914, were $839,684.33; the 
total expenditures were $441,371.64, an excess of receipts 
over expenditures, covered into the State Treasury, oi 
$398,312.69. 

“The par value of the securities held on deposit by the 
Department on December 31, 1914, belonging to the 
various insurance companies required by law to make 
such deposits, was $41,090,612.65. 

“The most noteworthy occurrence in the insurance 
world during the past year was the mutualization of the 
Metropolitan Life Insurance Company of New York and 
the Prudential Insurance Company of America of New 
Jersey, two of the largest life companies of the country, 
taking them by this means out of the joint-stock 
field and vesting the ownership of the $800,000,000 
or more of assets and the control of the companies 
themselves in the policyholders. In connection with this 
matter it may be well to state that there is still a small 
fraction of the stock of the Prudential (about five per 
cent.) that has not yet been presented for liquidation. 
However, to all intents and purposes the Prudential is 
now a mutual company. The above transactions are in- 
deed fine examples and endorsements of the soundness of 
the principle of mutuality and its desirability as applied 
to life insurance. Of its value from an economic stand- 
point there can be no possible question. If a mutualiza- 
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United States could be accomplished without a serious 
depletion of the surplus it would be a distinct achieve- 
ment and would thus place another great corporation 
with assets of more than $500,000,000 under the entire 
control of its membership. 

“The business of 1914 as a whole, taking into consid- 
eration the deplorable state of affairs in Europe and the 
somewhat unfavorable business conditions of the past 
year in this country, shows that the solidity and well be- 
ing of the life companies reporting to this Department 
cannot be unfavorably affected in a great degree even by 
such extraordinary contingencies as the European war 
presents. It has grown much too stable for that, and, 
except perhaps in the event of some world-wide and long 
continued financial panic or disaster, will without doubt 
continue to show the usual satisfactory results at the 
close of each succeeding year. It is not too much to 
say that the present highly efficient, careful and conserv- 
ative management of the companies as a whole is not 
exceeded by that of any other class of corporations do- 
ing business in this country or probably for that matter 
in the world.” 





INTEREST PAID ON INSTALMENT BENEFITS 
DURING 1915. 


Per Cent. 
Interest 

Company. Paid. 
Aetna Life Ins. Co., Hartford, Conn.......... 4.35 
Connecticut Gen. Life, Hartford, Conn........ 4y, 
Connecticut Mut. Life, Hartford, Conn........ 4% 
Equitable Life Assur. Soc., New York........ 4.3 
Se PO OOM, eae ous dae ns'tak code 44 
Indianapolis Life Ins. Co., Indianapolis........ 43% 
John Hancock Mut. Life, Boston, Mass....... 3% 
Massachusetts Mut. Life, Springfield, Mass.... 44 
Minnesota Mutual Life, St. Paul, Minn........ 4% 
Missouri State Life, St. Louis, Mo............. 5 
Mutual Benefit Life, Newark, N. J............ 4.7 
pewtuas Lave, new Yoet I. Vicks cccccccccccex 4.4 
National Life, Montpelier, Vt.................. 4Y, 
New England Mut. Life, Boston.............. 4 
See OG Be POOU SOMME a bss ccc os ccewrens + 
Northwestern Mut. Life, Milwaukee, Wis..... 4% 
Northwestern National Life, Minneapolis...... 4.8 
Pacific Mut. Life, Los Angeles, Cal........... 4% 
Penn Mut. Life, Philadelphia, Pa..........:... 4% 
Phoenix Mutual Life, Hartford, Conn......... 4% 
State Mut. Life Assur. Co., Worcester, Mass... 4% 
Union Central Life, Cincinnati, O............. 4y%, 





Latest Insurance Decisions Discussed 


By WILLIAM OTIS BADGER, JR. 
(OF THE NEW YORK BAR) 





Life Insurance—Forfeiture of Policy for Non-Payment 
of Premiums—Sufficiency of Statutory Notice. 

That the notice given under the New York Insurance 
Law to forfeit a policy of life insurance for non-payment 
of premiums must be in strict conformity with the re- 
quirements of the statute has been recently held by the 
New York Court of Appeals. In the case in question the 
notice given stated when the premium was due and that 
if it was not paid the policy would become forfeited and 
it omitted to state, however, that these would be 
the consequences if the premium was not paid on or 
before the due date. This variation from the require- 
ments of the statute was held to be fatal by the court, 
and the notice was insufficient to bring about a for- 
feiture. The purpose of the notice is to warn the insured 
of the absolute necessity of paying the premium, and a 
notice such as was given in this case does not negative 
the possibility that a payment made after the premium 
became due might be sufficient to avoid the forfeiture 
of the policy. The opinion, in part, follows: 

“The only question which it is necessary to consider 
upon the appeal is the sufficiency of the notice served 
upon the insured to effect a forfeiture. The notice read 
as follows: 

“*Please Advise Any Change of Address. 

“*The Provident Life and Trust Company of Phila- 

delphia (Pa.) 

“*Please return this notice with remittance to William 
T. Ferris, General Agent, Rooms 414-417 Singer Build- 
ing, 149 Broadway, corner Liberty street. 

“*New York City, Dec. 14, 1911. 

“Arden A. Flint, 371 Hamilton St., Albany, N. Y.: Take 
Notice that the premium noted below will be due on 
policy No. 103544 on 12 Mo. 30, 1911, if said policy be 


void: 





then in force, and that, if not paid, the policy and all 
payments thereon will become forfeited and void, except 
as to the right to a surrender value or paid-up policy 
which may be provided in said policy or by statute. 
TY ED ck waeh seen ee awoken $38.60 
wh es ee ee 
“*Amount due $ 
“*William T. Ferris, General Agent. 


If the distribution of surplus is used as cash or to 
reduce premium, sign and return the inclosed receipt.’ 

“Section 92 of the Insurance Law (Laws of 1909, c. 33; 
Cons. Laws, c. 28), which is entitled ‘No forfeiture of 
policy without notice,’ provides that no policy of life 
insurance (with certain exceptions not material here) 
shall be forfeited or lapsed by reason of the nonpayment 
when due of any premium, interest, or installment or any 
portion thereof required by the terms of the policy to be 
paid within one year from the failure to pay the same, 
‘unless a written or printed notice stating the amount of 
such premium, interest, installment, or portion thereof, 
due on such policy, the place where it shall be paid, and 
the person to whom the same is payable, shall have been 
duly addressed and mailed to the person whose life is 
insured, or the assignee of the policy,” within a specified 
period. The contents of such notice are further pre- 
scribed as follows: 

“*The notice shall also state that unless such premium, 
interest, installment or portion thereof, then due, shall be 
paid to the corporation, or to the duly appointed agent or 
person authorized to collect such premium by or before 
the day it falls due, the policy and all payments thereon 
will become forfeited and void except as to the right to 
a surrender value or paid-up policy as in this chapter pro- 
vided.’ 


Addition $ 


“ae 
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The notice in the present case is defective because it 
fails to state that the policy will become forfeited if pay- 
ment of the premium is not made ‘by or before the day 
it falls due.’ It does tell when the premium is due; it 
also says that if the premium is not paid the policy and 
all payments thereon will become forfeited and void; but 
it does not declare that these consequences will ensue if 
the premium be not then paid or be not paid ‘by or before’ 
that day. In other words, the notice does not negative 
the possibility that a forfeiture may be avoided by paying 
the premium after the day when it falls due. The notice 
prescribed by the statute is designed to impress upon the 
insured the absolute necessity of paying by or before 
that date if he would avoid forfeiture. This feature is 
so essential that its absence is fatal. 

“Unless there is something in the language of the in- 
surance contract to render it inapplicable, the language 
of the statute may readily be incorporated in the notice. 
It is difficult to understand why insurance companies 
manifest so much reluctance to use it. 

In McDougall v. Provident S. L. A. Society, 135 N. Y. 
551, 32 N. E. 251, a departure from the words of the 
statutory provision was sanctioned, but this was because 
the contract of insurance was out of the ordinary form; 
and it was nevertheless expressly held that every essential 
fact required to be made known must be intelligently 
stated in the notice. The paper served must embody 
the notice which the statute requires, either in the words 
of the statute or their equivalent. Phelan v. North- 
western Mut. Life Ins. Co., 113 N. Y. 147, 20 N. E. 827, 
10 Am. St. Rep. 441. In Trimble v. N. Y. Life Ins. Co., 
20 Wash. 386, 55 Pac. 429, largely relied upon by the 
appellant, the notice was that the annual premium would 





be due October 31, 1888, and, “if not then paid,” the 
policy and all payments thereon would be forfeited. The 
words quoted were equivalent in meaning to the phrase 
“by or before the day it falls due,” which the statute 
prescribes. There is no such equivalent in the notice 
in the present case. 

In Nederland Life Ins. Co. v. Meinert, 199 U. S. 17], 
26 Sup. Ct. 15, 50 L. Ed. 139, 4 Ann. Cas. 480, the Supreme 
Court of the United States, speaking through Peckham, 
J., considered the character of forfeitures in life insur- 
ance, and construed section 92 of chapter 690 of the 
Laws of 1892, which identical with section 92 of 
the present Insurance The that 
was assailed because it mistakenly stated that the policy 
“by its conditions” while, in the 
notice used the language of the statute, and not that of 
the contract of insurance. 
immaterial; but it is to be observed that the notice in 
that case complied absolutely and exactly with the re- 
quirements of the statute in declaring that the failure 
to pay the premium by or before the date when it fell 
due would forfeit the policy and all payments thereon. 
The case, therefore, is in no sense an authority in favor 
of the appellant. On the contrary, it asserts in the plain- 
est terms that the notice should follow the statute in 
respect to the contents of the notice. 

“If that simple requirement were complied with, cases 
of this character would not arise. It was not observed 
here, and hence the service of the notice was not effective 
to torfeit the policies in suit. 

“The judgment should be affirmed. with costs. 

“Flint v. Provident Life & Trust Co. of Philadelphia, 
109 N. E., 248.” 


was 


Law. notice in case 


would be void. fact, 


This mistake was held to be 
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AETNA LIFE INSURANCE COMPANY, 
HARTFORD, CONN. 
New Policy Issued. 


This company issued on July 1, 1915, 
a new non-participating policy on the 
deferred endowment plan. In explain- 
ing the plan of the insurance the com- 
pany states that the policies are de- 
signed to provide an endowment at the 
end of a specified term of years, vary- 
ing from five to twenty years or more, 
The endowment becomes’ payable only 
at the end of the term, but is then 
available whether the insured is living 
or has died previously. If the insured 
dies within the endowment term, pro- 
vided all premiums previously falling 
due have been paid, the insurance sim- 
ply becomes paid up. 

The endowment falling due at the 
end of the term may be made payable 
in one sum or in annual, semi-annual, 
quarterly, or monthly instalments, cov- 
ering any period desired from two to 
ten years or more. 

When the endowment is made pay- 
able in one sum the plan is adapted to 
the object of endowing educational or 
benevolent institutions at a future 
period. For instance, if, by a concerted 
action on the part of the members of 





a graduating class of a school or col- 
lege or others interested in the welfare 
of any institution, it is desired to cre- 
ate a fund payable at some future time 
to provide for a special object, indi- 
vidual policies payable to such institu- 
tions can be issued on the lives of those 
who desire to contribute to the fund, 
for any amount they may feel able to 
carry. As the insurance is not paid at 
death, but at the expiration of a certain 
term as may be arranged, the cost of 
the insurance is very low, and the in- 
surance of all co-operating members 
becomes payable at the same time. 

If fifty or more applicants are to be 
written at about the same time a very 
limited medical examination will be re- 
quired if the amount does not exceed 
$1,000 for each life, and the company is 
well assured that each is in sound 
health and physical condition. Larger 
amounts may be written with a satis- 
factory medical examination. 

The deferred endowment made pay- 
able in instalments is especially 
adapted to providing an income during 
a future period in a child’s life, per- 
haps with a view of paying school or 
collegwe expenses. 

The rates and values on this policy 
will be furnished upon request. 





AMERICAN CENTRAL LIFE INSUR- 
SURANCE CO., INDIANAPOLIS, IND. 
Extracts from statement as of June 


30, 1915: 
Total admitted assets.... $4,705,981.46 
I oo iis i ln aie 4,110,539.34 
CNRS MERE Ts cc coccccse 137,000.00 
Net surplus over capital 

and all other liabilities. 295,460.23 
New premiums .......... 125,794.20 
Renewal premiums ...... 401,238.26 
eens BRGOMMO cecceveccoces 658,249.34 
Payments to policyholders 289,390.55 
Total disbursements ..... 502,882.50 
Issued insurance written 


during six months end- 
ing June 30, 1915....... 
Issued insurance in force 
Pa Ts Bee cos ctcies 


4,199,332.00 


37,154,137.00 


AMERICAN LIFE INSURANCE CO., 
DES MOINES, IA, 
Extracts from statement as of June 
30, 1915: 
Total admitted assets.... 
ese Gi «soc sewerves 


$1,285,875.11 
1,028,818.00 


Capttnl pete fm ..cccccecs 175,000.00 
Net surplus over capital 

and all other liabilities. 26,180.70 
BOOW BPROURIUTED cccccccces 67,032.89 
Renewal premiums ...... 173,644.47 
Se GT owdcoséee ces 279,657.26 
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70,191.12 
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Payments to policyholders 
Total disbursements ..... 174,990.67 
Paid for insurance written 

during six months end- 

ing June 30, 1915....... 2,148,104.00 
Paid for insurance in 

force June 30, 1915..... 14,113,955.00 


BANKERS’ RESERVE LIFE 
OMAHA, NEB. 
Extracts from statement as of June 
30, 1915: 
Total admitted assets.... $5,402,671.37 


co., 


Mat GOGENGS 2cccscecscese 4,171,293.00 
Capital paid im.........+-. 100,000.00 
Net surplus over capital 

and all other Habilities. 991,701.69 
New premiums .........+. 86,266.20 
Renewal premiums ...... 537,533.72 
Metal TOSEO cocccscccoce 755,478.38 
Payments to policyholders 238,671.72 
Total disbursements ..... 416,383.16 


Paid for insurance written 
during six months end- 
ing June 30, 1915....... 

Paid for insurance 
force June 30, 1915...... 


2,127,500.00 
33,621,788.32 
BOSTON MUTUAL LIFE INSURANCE 


CO., BOSTON, MASS. 
Extracts from statement as of June 


30, 1915: 
Total admitted assets.... $2,541,925.05 
Capital pete 8c cccccccoes 105,100.00 
Net surplus over capital 

and all other Nabilities 

(QRCREEOOED cc eecdccccces 70,584.75 
New premiume@ ....cccecs 16,291.61 
Renewal premiums ...... 135,265.20 
ee Gn” Se vncesedees 475,914.65 
Payments to policyholders 194,686.92 
Total disbursements ..... 368,706.73 
Paid for insurance written 

during six months end- 

ing June 30, 1915....... 2,552,322.00 
Paid for insurance in 

force June 30, 1916..... 19,610.727.00 


CENTR AL LIFE ASSUR, Soc, oF U. S., 
DES MOINES, IA. 
iextracts from statement as of June 
30, 1915: 


Total admitted assets.... $3,722,415.20 
Te St ide base ee oa 3,058,490.45 
Capital pete Om... cweccces 100,000.00 
*Net surplus over capital 

and all other liabilities. 470,928.85 


New premiums .......... 159,626.62 
tenewal premiums ...... 454,093.08 
Wee SE a weresesenece 718,163.89 


139,412.20 
442,983.87 


Payments to policyholders 
Total disbursements ..... 
Paid for insurance written 

during six months end- 


ing June 30, 1916....... 6,158,816.50 
Pid for insurance in 
force June 30, 1915..... 39,308,801.00 


—— = 


“Includes surplus payable to De- 
ferred Dividend Policy Holders. 


CENTRAL LIFE INSURANCE CO., 
OTTAWA, ILL. 
Extracts from statement as of June 


30, 1915: 

Total admitted assets.... $1,242,924.57 
NOt FOMOPVE 2 ccc ccccccccce 855,097.44 
Capital paid in........... 200,000.00 
Net surplus over capital 


and all other liabilities. 114,601.46 





New premiums ........--. 58,781.58 
Renewal premiums ...... 175,112.57 
Total imcome .......+s+6. 301,196.35 
Payments to policyholders 46,857.14 
Total disbursements ..... 162,487.35 
Paid for insurance written 

during six months end- 

ing June 30, 1915....... 2,227,196.00 
Paid for insurance in 

force June 30, 1915..... 13,264,725.00 


LIFE INSURANCE COM- 

ROME, GEORGIA, 
Business Reinsured. 

On July 20, 1915, this company re- 
insured its outstanding business, 
amounting to approximately $5,000,000, 
in the International Life Insurance 
Company, of St. Louis, Mo. It will 
hereafter confine its operations to Ala- 
bama, Florida and Georgia. 


CHEROKEE 
PANY, 
Texas 


COLUMBIAN NATIONAL LIFE INSUR- 





ANCE CO., BOSTON, MASS. 

Extracts from statement as of June 
30, 1915: 
Total admitted assets... .$10,796,978.00 
Se SURGE icicceccowsese 8,810,554.00 
Capital paid inm........... 1,000,000.00 
Net surplus over capital 

and all other Nabilities. 465,291.00 
New premiums .......... 132,874.00 
Renewal premiums ...... 913,130.00 
wens BOO .cccenceoees 1,330,119.00 
Payments to policyholders 512,107.00 
Total disbursements* 72,610.00 
Paid for insurance written 

during six months end- 

ing June 30, 1915....... 5,369,495.00 
Paid for insurance in 

force June 30, 1915..... 65,622,775.00 

*Life only. 
CONSERVATIVE LIFE INSURANCE 


co., SOUTH BEND, IND. 
Extracts from statement as of June 


30, 1915: 
Total admitted assets.... $171,492.44 
ee 29,682.91 
Ses PD Mb ous weed ods 136,210.00 
Net surplus over capital 

and all other liabilities. 2,550.24 
New premiums ........... 7,926.47 
Renewal premiums ...... 11,248.99 
eee SE cééeccuchecs 27,361.97 
Payments to policyholders 1,338.86 
Total disbursements...... 29,189.94 


Paid for insurance written 
during six months end- 


ing June 30, 1915....... 448,877.00 
Paid for insurance in 
force June 30, 1915..... 1,190,984.00 


CONNECTICUT MUT LIFE 

cO.. HARTFORD, CONN. 
Extracts from statement as of June 

60, 1915: 

Total ledger assets...... 

Net reserve (estimated)... 

Net surplus over capital 
and all other liabilities 


THE INS, 


$71,401,936.16 
66,190,000.00 


(estimated) weles 4,450,000.00 
Payments to policyhold- 

BR cocccxedeRiideweesce 4,059,847.78 

Total disbursements ..... 4,872,356.03 


Paid for insurance writ- 
ten during six months 
ending June 30, 1915... 

Paid for insurance in 
force June 30, 1915..... 


11,279,660.00 


232,967,722.00 





DAKOTA LIFE INS. CO., WATER- 


TOWN, 8. D. 
Extracts from statement as of June 


30, 1915: 

New premiums........... $27,282.76 
Renewal premiums..,.... 87,160.50 
Total income.....-cccecess 154,932.37 
Payments to policyhold- 

OOO gobéndaceddaadeeess 33,800.59 
Total disbursements...... 108,739.96 
Paid for insurance writ- 

ten during six months 

ending June 30, 1915... 989,500.00 


Paid for insurance in 
force June 30, 1915.... 8,920,303.03 
EQUITABLE LIFE INSURANCE Co., 
WASHINGTON, D. C. 
Extracts from statement as of June 

30, 1915: 

Paid for insurance written 
during six months end- 
ing June 30, 1915; indus- 
trial, $1,316,122; ordin- 
ary, $336,100. Total..... 

Paid for insurance in 
force June 30, 1915; in- 
dustrial, $5,987,614; or- 
dinary, $1,479,327; Total 


$1,652,222.00 


7,466,941.00 


FARMERS & BANKERS LIFE INSUR- 
ANCE CO., WICHITA, KANS. 
Extracts from statement as of June 


30, 1915: 
Total admitted assets.... $750,000.00 
Net PreBOFVE ...ceccccccces 268,756.71 
Capital paid in........... 275,000.00 
Net surplus over capital 
and all other liabilities. 155,000.00 
New premiums .........-. 52,277.36 
Renewal premiums ...... 108,981.23 
Total IMCGGO «.cccecccdécoes 182,099.49 
Payments to policyholders 22,943.99 
Dividends to stockholders 17,446.62 
Total disbursements ..... 119,551.53 
Paid for insurance written 
during six months end- 
ing June 30, 1915....... 2,175.000.00 
Paid for insurance in 
9,635,650.00 


force June 30, 1915..... 


FLORIDA LIFE INSURANCE COM- 
PANY, JACKSONVILLE, FLA. 

In Hands of Insurance Department. 

In the June issue of this paper we 
referred to an examination of this 
company which disclosed that the capi- 
tal and surplus were wiped out and 
the reserve heavily impaired. 

At a meeting of the Board of Direct- 
ors held on July 6th it was unani- 
mously decided that it would be to the 
best interests of the policyholders and 
the stockholders of the company that 
the Insurance Department of the State 
be requested to make application to 
the court to have the affairs of the 
company placed in its hands. This 
action was complied with, and on July 
9th, the court passed an order, placing 
the entire assets and future manage- 
ment of the company in the hands of 
the State Treasurer of Florida, 

It is not the intention of the Insur- 
ance Department to write new busi- 
ness, but simply to take care of the 
assets and business already on its 
books. It is believed that by careful 
handling of its reserves and the econo- 

(Continued on next page.) 
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FLORIDA LIFE (Continued). 

mical management of its affairs that 
before a great while the impairment 
of reserves can be taken care of and 
the company placed on a solvent basis 
so far as the policyholders of the com- 
pany are concerned. 

By order of the court, cash surrender 
values or loans upon policies of the 
company will be waived, the cash re- 
ceived by the company being neces- 
sary for the payment of death claims 
and the expense of conducting the bus- 
iness. 


GRANGE LIFE ASSURANCE ASS0- 

CIATION, LANSING, MICHIGAN. 

In the February issue of Best’s Life 
Insurance News we printed an article 
regarding the organization of this com- 
pany. It was licensed to begin busi- 
ness March 22, 1915, but did not actually 
commence to write insurance until the 
middle of April. The company was in- 
corporated June 6, 1914, with $200,000 
authorized capital, all of which has 
been subscribed, and on July 15, 1915, 
$106,597.60 had been paid in, together 
with $159,896.40 surplus. The par value 
of the stock is $50 a share, and was 
sold at $125 per share. The first issue 
of the stock was sold through a 
fiscal agent, under contract, at an ex- 
pense not to exceed 16%%. The sec- 
ond issue was sold by the company di- 
rect, and it advised us that the total 
organization expenses amounted to 
about 20%. When the company began 
business it took over the business of 
the Grange Life Insurance Company, 
of Tecumseh, Mich., which began busi- 
ness on Jan. 31, 1911, and had approxi- 
mately $500,000 of business in force. 

The company has very reputable 
backing. It is controlled by the stock- 
holders, who are entitled to all profits. 
Non-participating policies only are is- 
sued. The American 3%% modified 
preliminary term, Illinois standard of 
valuation, is used. 

The officers of the company are as 
follows: President, N. P. Hull, Dimon- 
dale, Mich., Past Master Michigan State 
Grange and president National Dairy 
Union:. vice-president, Colon C. Lillie, 
Coopersville, Mich., president Coopers- 
ville State Bank and the Grand Rapids 
Veterinary College; secretary, C. H. 
Bramble, Tecumseh, Mich., formerly 
manager Grange Life Insurance Com- 
pany and overseer Michigan State 
Grange; general counsel, Judge Stephen 
H. Clink, Muskegon; actuary, Prof. 
James W. Glover, Ann Arbor; medical 
director, H. Ashford Haze, Lansing. 

Directors.—The above officers and 
the following:— 

Baker, Thomas H., Flint, farmer and 
implement dealer. 

Bartlett, Chas. S., Pontiac, president 
State Patrons Mutual Fire Ins. Co. 


Braman, Oscar W., Grand Rapids, 
fruit grower. 
Byers, I. W., Iron River, director 


First National Bank of Iron River; 
secretary and manager Iron Building 
& Loan Association. 


Coward, Frank, Bronson, treas. of 





Michigan State Grange, and director 
First State Savings Bank of Bronson. 

Downing, Chas. E. Romulus, ex-state 
representative. 

Dunn, Fred E., Croswell, 
representative. 

Frensdorf, Edward, Hudson, director 


ex-state 


of Banks in Hillsdale, Hudson and 
Tecumseh; member Michigan Prison 
Board. 


Horton, George B., Fruit Ridge, Past 
Master of the Michigan State Grange; 
member of the State Tax Commission. 

Ketchum, John C., Hastings, Master 
Michigan State Grange. 

Lincoln, Burr B., Harbor’ Beach, 
Deputy Dairy and Food Commissioner. 

McNaughton, T. H., Ada, ex-senator. 

Oviatt, LL W., Bay City, ranch owner; 
agricultural expert. 

Palmer, C. A., Detroit, Ex-Commis- 
sioner of Insurance State of Michigan; 
president of the Inter-State Fire Insur- 
ance Co. 


Pattengill, H. R., Lansing, ex-supt. 
of Public Instruction. 
Roe, J. Edward, Lansing, vice-pres- 


ident and cashier Lansing State Sav- 
ings Bank; first vice-president of Lan- 
sing Chamber of Commerce. 
Thompson, A. W., Vulcan, pres. Dick- 
inson County Farm Bureau; supt. of 
Houses, Penn Iron Mining Co. 
Walker, John S., Muskegon, 
Muskegon Pickle Company. 
Warner, Fred M., Farmington, Gov- 
ernor of Michigan for three terms; 
president of Farmington Exchange 
Bank, 
Watkins, L. W., Manchester, fruit 
grower, live stock and general farm- 
ing. 


pres. 


Whitham, J. E., Lansing, cashier 
Capital National Bank. 


The Superintendent of Agents of the 
company is Williard E. King, who was 
for four and a half years superintend- 
ent of agents of the Security Life In- 
surance Company of America, and 
prior to that was assistant to the pres- 
ident of the Northern Assurance Com- 
pany of Michigan. Mr. King is also 
president of the Indicator Publishing 
Company, of Detroit, but only acts in 
a supervisory capacity. 

The Field Superintendent is Leo F. 
Long, who has had five years exper- 
ience in the field, and for eighteen 
months was superintendent of agents, 
for Michigan, of the Lafayette Life of 
Indiana, and prior to that was for one 
year state manager of the Franklin 
Life, of Springfield, Jllinois. 





GREAT NORTHERN LIFE INSUR- 
ANCE CO., GREAT FORKS, N. D. 
Extracts from statement as of June 
30, 1915: 


er CORD occ 6veceten® $237,022.73 
See GSO: « cor deestewasee 77,355.44 
Gamttnl mebE BR..ccccceces 137,300.00 
Net surplus over capital 

and all other liabilities. 21,758.21 
New premiums .......... 11,939.62 
Renewal premiums ...... 16,618.85 
eee DOOERO éivcceces done 32,776.07 
Payments to policyholders 2,202.66 
Total disbursements ..... 20,323.09 





Paid for insurance written 
during six months end- 


ing June 30, 1915....... 475,000.00 
Paid for insurance in 

force June 30, 1915..... 1,975,000.00 
GREAT SOUTHERN LIFE INS, co., 


HOUSTON, TEXAS, 
Extracts from statement as of June 
30, 1915: 


Total admitted assets.... $1,869,338.22 


gg. Se ee 1,185,581.00 
Sees MOSS Gc cccccecces 500,000.00 
Net surplus over capital 

and all other liabilities. 157,879.88 
New premiums .......... 117,278.27 
Renewal premiums ...... 355,084.43 
Pre. . <scheeae eee 610,794.62 
Payments to policyhold- 

Tt Hund witeaeekbsceeuce 108,931.74 
Total disbursements ..... 430,961.53 


Paid for insurance writ- 
ten during six months 
ending June 30, 1915... 

Paid for insurance in 
force June 30, 1915..... 


4,218,465.00 


30,907,409.00 





GUARANTY LIFE INSURANCE CO., 
DAVENPORT, IA. 
Extracts from statement as of June 


30, 1915: 
Total admitted assets.... $501,607.34 
Met FOGBOTVO .ccccccccscese 358,117.00 
Capital paid in .......... 100,000.00 
Net surplus over capital 

and all other NMabilities. 36,977.74 
New premiums .......... 25,653.43 
Renewal premiums ...... 60,516.20 
rn OD 2 0s06s 066 ee 100,918.23 
Payments to policyholders 14,829.07 
Total disbursements ..... 62,787.22 
Paid for insurance written 

during six months end- 

ing June 30, 1915....... 1,240,964.00 
Paid for insurance in 

force June 30, 1915..... 5,924,132.00 


LIFE INSURANCE COMPANY, 
NEW YORK, N. Y. 
Extracts from statement as 

30, 1915: 


HOME 


of June 


Total admitted assets 

i $31,198,636.33 
Net reserve (estimated).. 28,247,400.00 
Capital paid in........... 125,000.00 
Net surplus over capital 

and all other liabilities 

SOE. nc 6 0 toes 6080 1,975,092.14 
POW MUGURIUMES «2c ccccccccs 200,126.51 
Renewal premiums ...... 1,794,995.62 
MOORE BROOTRO ceccccccccece 2,777,247.73 
Payments to policyholders 1,622,424.95 
Total disbursements ..... 2,186,692.38 
Paid for insurance written 

during six months end- 

ing June 30, 1915....... 6,429,119.51 


Paid for insurance 


force June 30, 1915 122,135,601.00 


INTERMEDIATE LIFE ASSURANCE 
CoO., EVANSVILLE, IND. 
Extracts from statement as of June 

30, 1915: 


Total admitted assets.... $952,030.00 
a a ik ar a 677,741.00 
Cems MMSE BM... cccweccds 203,325.00 
Net surplus over capital 

and all other liabilities. 33,076.00 
New premiums .......... 26,344.00 
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Renewal premiums .....- 83,523.00 
Total income .....+++++6+: 134,462.00 
Payments to policyholders 25,260.00 
Total disbursements ....-. 81,442.00 
Paid for insurance written 

during six months end- 

ing June 30, 1915....... 858,659.00 
Paid for insurance in 

force June 30, 1915..... 7,378,959.00 


KANSAS CITY LIFE INSURANCE co., 
KANSAS CITY, MO. 
Extracts from statement as of June 


30, 1915: 
Total admitted assets.... $5,202,581.58 
Met POMOTVO ccccccccccccs 4,377,280.00 
Capital paid in........... 100,000.00 
Net surplus over capital 

and all other liabilities. 259,355.27 
New premiums .......... 324,042.60 
Renewal premiums ...... 805,125.90 
Motel SMOOMRO .ccccccccces 1,347,760.52 
Payments to policyholders 518,184.59 
Total disbursements ..... 1,021,807.83 
Paid for insurance written 

during six months end- 

ing June 30, 1915....... 10,390,530.00 
Paid for insurance in 


force June 30, 1915..... 70,743,681.50 


LAFAYETTE LIFE INSURANCE CO., 
LAFAYETTE, IND. 

Extracts from statement as of June 
30, 1915: 
Total admitted assets.... $1,028,893.56 
Te nD, ¢a6.6 66006666 0% 902,362.94 
Net surplus over capital 

and all other liabilities. 116,059.31 
New premiums .......... 30,417.95 
Renewal premiums ...... 144,378.07 
BOGGS GROBEEOD cewcccerddcves 205,970.56 
Payments to policyholders 71,600.03 
Total disbursements ..... 136,871.28 
Paid for insurance written 

during six months end- 

ing June 30, 1915....... 1,381,183.00 


Paid for insurance 


force June 30, 1915..... 9,632,836.00 


LIBERAL LIFE ASSURANCE CO, 
OF INDIANA, ANDERSON, IND. 
An agreement has been drawn up 

providing for the reinsurance of this 


company’s business in the Indiana Na- 
tional Life Insurance Company, which 
becomes effective September 1, 1915, 
upon anproval of the policyholders. 





LINCOLN NATIONAL LIFE INSUR- 
ANCE CO., FORT WAYNE, IND. 
Extracts from statement as of June 


30, 1915: 
Total admitted assets.... $2,189,176.63 
Pn nn <-.ccnseseeueee 1,765,551.00 
Capital paid in........... 200,000.00 
Net surplus over capital 

and all other Habilities. 67,271.90 
New premiums .......... 78,908.41 
Renewal premiums ...... 317,503.04 
Be ED SG eéeeccécecds 461,469.58 
Payments to policyholders 86,157.92 
Total disbursements ..... 257,761.64 


Paid for insurance written 
during six months end- 
ing June 30, 1915....... 

Paid for insurance 
force June 30, 1915..... 


2,619,410.04 


22,839,645.43 





MARQUETTE LIFE INSURANCE CO., 


SPRINGFIELD, ILL. 

Extracts from statement as of June 
30, 1915: 
Total admitted assets.... $585,360.77 
Net FOBOFVE cccccccccscece 315,685.00 
Capital paid in........... 249,990.00 
Net surplus over capital 

and all other liabilities. 12,001.87 
New premiums .........-. 12,342.12 
Renewal premiums .....-. 48,593.01 
Total IMGGGRO cccccccccese 76,440.33 
Payments to policyholders 16,130.85 
Total disbursements ..... 50,690.17 


Paid for insurance written 
during six months end- 


injz June 30, 1915....... 349,338.00 
Paid for insurance in 
force June 30, 1915..... 3,579,928.00 


MASSACHUSETTS MUTUAL LIFE IN- 
SURANCE CO., SPRINGFIELD, MASS. 


Extracts from statement as of June 


30, 1915: 

New premiums .......... $720,679.97 
Renewal premiums ...... 5,556,129.64 
en TOD 6 écctcccvess 8,484,406.70 
Payments to policyholders 4,430,500.65 
Total disbursements ..... 5,906,146.14 


Paid for insurance written 
during six months end- 
ing June 30, 1915....... 

Paid for insurance in 
force June 30, 1915 (ex- 
clusive of paid-up addi- 
SD. Win ee wale we ew weed 360,663,177.00 


21,981,826.00 


MERIDIAN LIFE INSURANCE CO., 
INDIANAPOLIS, IND. 


Extracts from statement as of June 


30, 1915: 
Total admitted assets.... $2,732,135.40 
ee 2,154,997.02 
Cupetes POG Bhs cccccccccse 200,000.00 
Net surplus over capital 

and all other liabilities. 252,581.70 
New premiums .......... 50,657.00 
Renewal premiums ...... 211,682.45 
meee SROGTRO <ccccecececse 342,412.80 
Payments to policyholders 101,904.95 
Total disbursements ..... 234,296.90 
Paid for insurance written 

during six months end- 

ing June 30, 1915....... 2,009,900.00 
Paid for insurance in 

force June 30, 1915..... 24,531,585.00 


MIDLAND LIFE INSURANCE CO., 
KANSAS CITY, MO. 


Extracts from statement as of June 


30, 1915: 
Total admitted assets.... $545,614.05 
See GE «dct ne weewseen 327,116.00 
CRMGCRE WRG BR. cccccccces 100,100.00 
Net surplus over capital 

and all other liabilities. 65,377.49 
New premiums .......... 39,789.90 
Renewal premiums ...... 97,035.44 
Pe Sn cs cntecavenees 158,824.74 
Payments to policyholders 35,537.02 
Total disbursements ..... 100,058.33 
Paid for insurance written 

during six months end- 

ing June 30, 1915....... 1,229,000.00 
Paid for insurance in 

force June 30, 1915..... 7,171,815.00 | 





MIDLAND MUTUAL LIFE INSUR- 
ANCE CO., COLUMBUS, OHIO. 
Extracts from statement as of June 


30, 1915: 
Total admitted assets.... $1,526,087.05 
Net reServe ...cccsseeces 1,143,203.00 
Capital paid in........... 225,000.00 
Net surplus over capital 

and all other liabilities. 110,222.88 
New premiums ......++.. 56,387.15 
Renewal premiums ...... 232,320.42 
Wetted IOS ccccccccccce 329,035.34 
Payments to policyholders 37,305.79 
Total disbursements ..... 148,954.78 
Paid for insurance written 

during six months end- 

ing June 30, 1915....... 1,834,945.00 
Paid for insurance in 

force June 30, 1915..... 16,230,544.00 


MIDWEST LIFE INSURANCE CO., 


LINCOLN, NEB. 

Extracts from statement as of June 
30, 1915: 
New premiums .......... $22,808.89 
Renewal premiums ...... 91,814.62 
Teens BOGUS ccccdececcese 132,310.97 
Payments to policyholders 30,132.96 
Total disbursements ..... 75,030.61 
Paid for insurance written 

during six months end- 

ing June 30, 1915....... 943,545.00 
Paid for insurance in 

force June 30, 1915..... 7,078,813.00 


MISSOURI STATE LIFE INSURANCE 
COMPANY, ST. LOUIS, MO. 
Extracts from statement as of June 

30, 1915: 
Total admitted assets... .$11,243,073.41 


Bee DERE 2 ccvcewsscccases 8,711,029.92 
Se Me oes acsece 1,000.000.00 
Net surplus over capital 

and all other liabilities. 827,346.86 
Net premiums ........... 298,520.78 
Renewal premiums ....... 1,254,485.63 
eee BOGOR: 6 cccéoedece 1,921,992.08 
Payments to policyholders 619,254.96 
Total disbursements ..... 1,217,758.09 
Insurance written during 

six months ending June 

ee SD 4s waddéneees deans 16,554,088.00 
Insurance account June 


30, 1915 (written basis) .101,230,728.00 


MUTUAL BENEFIT LIFE INSURANCE 
COMPANY, NEWARK, N, J. 
Extracts from statement as of June 
30, 1915: 
New premiums .......... 
Renewal premiums 11,999,120.36 
Total income 18,710,416.37 
Payments to policyholders 10,071,467.83 
Total disbursements ..... 12,691,547.62 
Paid for insurance written 
during six months end- 
ing June 30, 1915....... 


$1,724,214.43 


41,437,229.00 


NATIONAL CAPITAL 


LIFE INSUR- 
ANCE COMPANY, WASHING- 
TON, D. Ce 





Examination by Insurance Superinten- 
dent Reveals Extraordinary 
Conditions. 


This company has been 
of organization for 
cently 


in process 
some time. Re- 
it was examined by Insurance 


(Continued on next page.) 
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NATIONAL CAPITAL LIFE (Cont.), 
Superintendent Charles F, Nesbit, who 
has made public a portion of his re- 
port. 

A meeting of stockholders of the 
company was recently held in Wash- 
ington, at which this report was read, 
and the “Washington Times” of July 
20, 1915, makes the following state- 
ment concerning the Superintendent’s 
report and what took place at the 
meeting: 

Commissioners’ Report. 

“In substance the Insurance Commis- 
sioner’s report was as follows: 

“This company filed its articles of 
incorporation November 7, 1914. They 
provided for $25,000 capital stock, par 
value of each share, $10; to be in- 
creased from time to time to a capital 
stock of not more than $1,000,000. 

“Also that ‘There shall be not less 
than five nor more than fifteen trus- 
tees or directors of said company and 
the number of trustees who shall man- 


age the concerns of the company for 
the first years is five.’ 
“The company in November, 1914, 


authorized the sale of its stock at the 
price of $20 per share. For each share 
$10 was to become part of the perma- 
nent capital stock; $5 was to become 
part of the permanent surplus of the 
company, and $5 per share was to be 
paid for organization expenses of every 
kind and description. 

“The stock subscription agreement 
set out fully this plan, and was not 
open to other criticism than the use 
of one-fourth of the entire subscrip- 
tion for promotion expenses, and the 
practice of taking all this in cash out 
of the first payment, even when this 
was the full amount collected. 

“Under this the company operated 
from early in November, 1914, until 
practically May 1, 1915, and secured 
approximately 113 subscriptions on 
this subscription agreement. The 
total number of shares of stock sub- 
scribed for was 6,327. 

“Between November 7, 1914, and 
April 23,1915,the minutes show num- 
erous changes in the personnel of the 
board of officers, but no attempt to 
do any other business than sell stock 
seems to have been made. 

“On Friday, April 23, 1915, a meet- 
ing was held, the minutes of which 
cover twenty-six pages. An examina- 
tion of these pages show resolutions, 
contracts, and agreements which are 
little less than astounding. 

“The original contract for selling 
stock, with G. W. Walker, was can- 
celed and a new contract made with 
R. W. Power, in which the company 
agrees to sell him or his nominees or 
assigns all the unsold stock of the 
company, not exceeding $1,000,000, par 
value, at $12 per share. 

“The company ‘to receive and ac- 
cept individual signed subscriptions 
to said shares of the capital stock in 
such numbers and to such amounts 


as may be tendered to it by said 
party, his nominees or assigns, from 
time to time accompanied by a de- 


posit of $2 per share.’ 


“It was further agreed that ‘should 
any conditions or contingency arise 
whereby the directors of the company 
should deem it advisable or desirable 
to abrogate the same, there shall be 
paid to the said party of the second 
part, his nominees or assigns, the 
sum of $75,000 liquidated damages.’ 

“This seems to be very one-sided, 
as there is no penalty other than the 
termination of the contract, so far as 
the party taking the option is con- 
cerned, This is, in my judgment, not a 
contract of sale which it pretends to 
be, but is in realty an option. 





“This contract was assigned to The 
National Capital Life Agency, incor- 
porated. This agency has chosen a 
name so similar to the National Capi- 
tal Life Insurance Company as to 
readily lead the uninformed person so- 
licited to assume their close relation- 
ship if not their identity. The agency, 
however, is incorporated under the 
laws of Delaware, with a total au- 
thorized capital stock of $3,000 and 
$1,000 set out as the amount of capi- 
tal stock with which it will com- 
mence business.” 


next resolved to create a board 


“ae 
of governors * * * limited to two 
hundred members, in the United 


States, and appointed by the National 
Capital Life Insurance Company of 
Washington, D. C. ‘The board of gov- 
ernors shall represent the stockhold- 
ers and govern and control the policy 
of the company.’ * * * ‘There shall 
be set aside and held in trust for ac- 
count of the board of governors a 
fund made up of and equal to 10 per 
cent. of all first year cash premiums 
and in addition there 2% per cent. of 
all second and subsequent years’ pre- 
miums on the entire business of the 


company. Attached to this specimen 
contract were forty coupons, the first 
maturing January 1, 1917; the for- 


tieth maturing January 1, 1956, guar- 


anteeing to the holder his share of 
said fund on the Ist of January of 
each vear. The manifest illegality of 


appointing me to represent the stock- 
holders and control the stockholders’ 
company is apparent. There seems to 
be no provision that the persons so 
named and holding these coupons shall 
remain a stockholder to share in the 
profits thus provided for. The applica- 
tion for membership to the board of 
governors is set out in the minutesin 
connection with the subscription 
agreement. I am informed not many 
of these applications for membership 
have been made and accepted by the 
company. 

“There is a bank deposit agree- 
ment set out * * * which provides, 
among other things, ‘Second: That 
the Insurance Company, subject to 
the approval of the Board of Direct- 
ors, agrees, that, 70 per cent. of the 
full legal reserve on all business pro- 
duced by the county in which its 
depositary bank is located, shall be 
invested by the bank in county bonds, 





mortgages and other securities that 








meet the requirement of the insur- 
ance laws of the District and the ap- 
proval of the insurance commissioner. 
Said investments to net the insurance 
company 56 per cent. and the company 
agrees to pay the bank all interest 
which may accrue over and above the 
sum of 5 per cent. net on said invest- 
ments as its compensation for select- 
ing and recommending said _ invest- 
ments.’ 

“There seems to be no agreement on 
the part of the bank to guarantee 
such investments and just why the 
bank, through which a loan of acom- 
pany’s money is made, should receive 
part of the interest paid on such loan 
each year, is not plain to me and I 
doubt if it would be to the stockhold- 
ers whose money was thus put out. 

“There appears a quite astonishing 
resolution or agreement in which it 
is proposed that the National Capital 
Life Insurance Company shall agree 
to sell certain shares subscribed to 
by parties throughout the country, at 
a price of $20 per share on or before 
May 1, 1916; these shares being, under 
this agreement purchased at $16 per 
share from the agency. This profit of 
$4 per share, it is stipulated, shall be 
reinvested in the capital stock of the 
company at $20 per share. 

“The company then makes an 
agency agreement * * * with the Na- 
tional Capital Life Agency, providing 


that the agency shall have charge of 
the underwriting of the company, 
handle all its agency and policy de- 


partment, and receive 90 per cent. of 
the first year’s premiums on ordinary 


life and limited payments, exceeding 
twenty payments, and twenty-pay- 
ment term, life and endowment pol- 
icies; 80 per cent. of the first year’s 
premiums on fifteen-payment term, 
life, and endowment policies; and 70 
per cent. of the first year’s premiums 
on ten-payment terms, life, and en- 
dowment policies; and a commission 
of 10 per cent. ‘of all second and sub- 
sequent years premiums, collected and 
paid to the first party for the life of 
all policies written under this con- 
tract.’ 

“There follow resolutions providing 
for a board of legal advisers, not ex- 
ceeding two hundred, who are presum- 
ably to share in the profits, some- 
thing after the manner of the board 


and another resolution 
provides for and authorizes the selec- 
tion, from the stockholders in the 
medical profession, of a board of med- 


of governors, 


ical directors not exceeding two hun- 
dred, * * * 
“An examination fails to show that 


either the president or the treasurer 
the secretary, present at this meet- 
ing, had subscribed to any stock in 
this company. If they had even one 
or two shares they had paid no money 
for them. 

“ * * * The contracts above referred 
to provide for such a tremendous ex- 
pense covering the first year of the 
company’s business that the inability 
of the company to succeed under such 
a handicap is hardly open to doubt. 


or 
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“Parties solicited to buy stock told 
me of representations made to them 
to induce them to purchase stock 
which are of questionable legality 
and which certainly cannot be carried 
out by the National Capital Life In- 
surance Company as a going concern 
operating under the supervision of 
this department, and I doubt if any 
company could get a license in any 
State with these contracts outstand- 


ink. 


that April 
sales have been made on a dif- 
subscription blank than that 
used before and I submit a copy of 
this latter subscription blank in which 
of the National Capital Life 
\wenecy, Incorporated, appears along 
with the name of the National Capi- 
tal Life Insurance Company. The to- 
tal sales made under this second form 
of subscription up to June 24, 1915, 
appeared to be 1,721. The _ price of 
subscriptions seem to be $20, al- 
though the company is only to re- 
ceive $12 per share and not $15 as 
under the first subscription. 
President Called, 
“Immediately Mr. Nesbit’s 
was finished a few questions were 
asked him and then a call was made 
for Charles A. Stillings, former super- 
intendent of Government printing and 
at present the president of the com- 
He detailed to the stockholders 
of his connection with the 
concluding his remarks 
with the statement that there were 
always in every business organiza- 
tion men who did not have the nerve 
to go through with a proposition if a 
little rough sailing was encountered 
and that he supposed that the present 


“T may add since 23 the 
stock 


ferent 


the name 


report 


pany. 
the history 
company, 


muddled condition of the affairs of 
the company made a lot of weak- 
kneed stockholders want to get out. 


any way of letting them 
in favor of their going, 
any money that he 
was available to make 
what they had put 


if there was 
out he was 
but there wasn't 
knew of that 
them whole on 
into it. 

“In answer to 


questions from some 


of the subscribers as to what in the 
way of financial records and reports 
he and his associates had received 
when they took office, he said that 
they didn’t receive much of anything 
except What was said to be a state- 
ment of money in the treasury and 


said he understood 
moneys received by 


an audit which he 
accounted for the 


the agency company. Asked if the 
agency company couldn't run away 
tomorrow and leave the insurance 


company high and dry so far as any 
legal claim that could be made by the 
insurance company on it, he replied 
that he guessed that it could. Accord- 
ing to Mr. Stillings’ report, the insur- 


ance company had received only a 
very small porportion of the money 
that had been paid into the agency 


company, and he supposed that the 
rest of it had been spent in selling the 
stock. 

Put Up Own Money. 


“Following Mr. Stillings’ address 





there was a demand for Croom W. 
Walker, the originator and promoter 
of the company, who was at the meet- 
ing accompanied by his attorney. Mr. 
Walker, in response to some ques- 
tioning, explained that all the money 
which had not been turned into the 
treasury of the insurance company 
had been spent by 
pany in marketing stock and that a 
much larger sum, which he estimated 
at more than $17,000, he said he had 
supplied from his own funds in the 
financing of the company. He had 
been led along by questions of stock 
holders and attorneys to make the 
statement that he supposed that the 
ugents of the company in selling stock 
had represented their goods in as at- 
tractive a way as possible and perhaps 
promises which were not au- 
thorized, when he was ordered by his 
counsel not to answer any further 
questions and took his seat in the au- 
dience. 

“It was then proposed that the re- 
port of Mr. Nesbit be referred to a 
committee for action, and a somewhat 
bitter row arose over the naming of 
that committee, a part of the stock- 
holders wishing to have the member- 
ship determined by the chairman of 
the meeting, the others desiring that 
a membership selected by a group of 


made 


stockholders supporting Mr. Walker 
and his friends should prevail. It 
was finally determined to allow the 


chairman to appoint the committee, 
and this committee will report in 
writing its recommendations regarding 
the future of the company. The com- 
mittee will consist of former United 
States Senator J. Frank Alee of Do- 


ver, Del.; W. N. Cooper, of Salisbury, 
Md.; H. lL. Smith, of Warenton, Va., 
and W. Gwyn Gardner and Clarence 
Weaver, of Washington. 


“A representative from the District 
Attorney's office was an attentive lis- 
tener to the proceedings, and there 
were rumors of criminal proceedings 
when the meeting adjourned. 

“The organization of the National 
Capital Life Insurance Company was 
begun last November by Croom W. 
Walker, an insurance agent of consid- 


erable reputation in the South and 


West. Associated with him was his 
son-in-law, Mr. Ohlin, who was the 
first subscriber to the stock in the 
sum of $25,000, although Mr. Walker 
said yesterday that he (Mr. Ohlin) 
did not have such a sum of money 


und that he (Mr. Walker) in reality 
paid for the stock in so far as it was 
paid for. 


First Rumors of Trouble. 

“It was the latter part of April that 
the first rumors of trouble developed 
and complaints began to come to the 
insurance commissioner of irregulari- 
ties. These claims and reports have 
been under investigation, with the re- 


sult of yesterday’s public airing of 
the situation. 
“Several prominent men have at 


various times been connected with the 
company in an official capacity. Ex- 
Governor Meriam of Minnesota was 
for a while its president and Cc. W. 


the agency com- | 





—— i 


Warden was 
ent officers are 


its treasurer. 
Charles A. Stallings. 


The pres- 


president; Dr. C. P. Grandfield, treas- 


urer; D. L. Richmond, sec 
“The subsidiary compan 


retary. 
y to which 


was turned over the selling of stock 


the plan objected 
included in 


under 
commissioner 


nel one or two men who are 
departments 
country since their rec- 
methods have been the mat- 
feral States. 


known to the insurance 
all over the 
ords and 
ter of 
It is understood that 
men have already left 
their present whereabout 
known to the Agency 
ficials.”’ 


investigation in sev 


some 
town and that 


to by the 
its person- 
well 


of these 


3 are un- 


company of- 


NATIONAL LIFE INSURANCE COM- 


PANY, 


MONTPELIER, VERMONT. 


Dividend Scale Increased. 
At the semi-annual meeting of the 
directors of this company in July, 1915 
it was voted to distribute $1,350,000 


for 1916 show 


over 1915. 


been increased since 

American three per cent. r 

ation in 1901. 

Age Ord. 20 pay 

Life Life 

25 $4.18 $4.55 
30 4.56 4.95 
35 5.06 5.46 
40 5.75 6.18 
45 6.75 7.17 
50 $.27 8.71 
55 10.65 11.10 
60 14.31 14.77 


for dividends payable in 1916. 

It will be noted from the illustra- 
tions printed below that the dividends 
a substantial 
This is the fifth time that 
the dividend scale of this company has 
it adopted the 


increase 


eserve valu- 


20 yr. 
End. 
$5.05 
5.39 
5.83 
6.47 
7.38 
8.85 
11.19 
14.82 





SURANCE CO., 
30, 1915: 
New premiums 
Renewal premiums 
Total income 
Payments to policyholders 
Total disbursements 
Paid for insurance written 
during six months end- 


“een ow” 


ing June 30, 1915....... 
Paid for insurance in 
force June 30, 1915..... 
NORTHERN STATES LI 


30, 1915: 
Total admitted assets.... 
Net reserve 
Caumitesd MES BiRsc ccc cccces 
Net surplus over capital 

and all other liabilities. 
New premiums 
Renewal premiums 
Total income 





Payments to policyholders 
Total disbursements ..... 
Paid for insurance written 
during six months end- 
ing June 30, 1915....... 
Paid for insurance in 
force June 30, 1915..... 


NEW ENGLAND MUTUAL LIFE 
BOSTON, 
Extracts from statement as of June 


IN- 
MASS. 


$654,116.00 
4,616,289.00 
6,873,538.00 
$,857,978.00 
4,832,678.00 


19,845,493.00 


302,057,402.00 


FE INSUR- 


ANCE COMPANY, HAMMOND, IND. 
Extracts from statement as of June 


$258,941.88 
125,995.97 
100,000.00 


14,038.19 
8,857.10 
27,919.22 
43,200.80 
8,278.02 
31,387.98 


375,000.00 


1,944,550.48 
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THE NORTHWESTERN MUTUAL LIFE 
INS. CO., MILWAUKEE, WIS. 
Extracts from statement as of June 

30, 1915: 
Total admitted assets... .$335,925,029.15 


New premiums........... 3,080,107.42 
Renewal premiums ..... 21,508,849.89 
Tn CRO. ccceotoceceos 33,063,735.03 
Payments to policyhold- 

Dt étwvehen Svs aeaenee ee 21,759,047.68 
Total disbursements ..... 26,229,557.00 
New insurance written 


during six months end- 

ing June 30, 1915....... 77,908,593.00 
Insurance in force June 

30, 1915 (written basis) 1,402,990,455.00 


OHIO NATIONAL LIFDB INS. CO. CIN- 
CINNATI, OHIO, 
Extracts from statement as of June 


30, 1915: 
Total admitted assets.... $968,143.00 
Been DOMEETO cocoscccceoces 320,317.00 
Capital paid in........... 446,490.00 
Net surplus over capital 

and all other liabilities. 184,304.00 
New premiums .......... 27,211.00 
Renewal premiums 93,323.00 
UGGS EROOTRS 2 ccccccceces 151,640.00 
Payments to policyhold- 

PD anebse sconce rvecoaecce 40,567.00 
Total disbursements....... 97,430.00 


Paid for insurance writ- 
ten during six months 
ending June 30, 1915... 

Paid for insurance in 
force June 30, 1915 


1,121,000.00 


7,500,000.00 


OHIO STATE LIFE INSURANCE CO., 
COLUMBUS, OHIO. 


Extracts from statement as of June 


30, 1915: 
Total gross assets....... $805,073.00 
Bet FOSBOTVO ccccccccccces 569,307.00 
Capital paid in........... 222,300.00 
New premiums .......... 36,532.00 
Renewal premiums ...... 101,963.00 
TeOes BROOTRO <ccccccccscce 167,780.00 
Payments to policyholders 36,160.00 
Total disbursements ..... 99,180.00 
Paid for insurance written 

during six months end- 

ing June 30, 1915....... 1,348,053.00 
Paid for insurance in 

force June 30, 1915..... 8,715,711.00 


PAN-AMERICAN LIFE INS. CO., NEW 
ORLEANS, LA. 


Extracts from statement as of June 


30, 1915: 
Total admitted assets.... 2,571,813.60 
tt iy ics eebeseees 866,413.00 
Competed mele tm .ncccccecs 1,000,000.00 
Net surplus over capital 

and all other liabilities. 667,788.42 
New premiums .......... 81,177.17 
Renewal premiums ..... 199,868.00 | 
Dn SD. c6ossenence 337,627.06 
Payments to policyhold- 

at i sack edkabdsunees 83,445.83 
Total disbursements..... 217,886.30 


Paid for insurance writ- 
ten during six months 
ending June 30, 1915... 

Paid for insurance in force 
June 30, 


2,583,395.00 


1915 16,684,701.00 


| 
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PIONEER LIFE INSURANCE CO., 
FARGO, N, DAK. 
Extracts from statement as of June 
30, 1915: 


Total admitted assets.... $693,593.03 


See BOREEUO. cocdcecéeccees 497,832.08 
See: We “Bic cccecacecs 100,000.00 
Net surplus over capital 

and all other liabilities. 81,759.10 
New premiums .......... 73,078.37 
Renewal premiums ...... 118,533.16 
Dee BED . cxcdoedscess 203,945.20 
Payments to policyholders 17,383.88 
Total disbursements ..... 115,490.75 
Paid for insurance written 

during six months end- 

ing June 30, 1915....... 2,627,530.08 
Paid for insurance in 

force June 30, 1915..... 12,784,585.85 


PITTSBURGH LIFE & TRUST CO., 
PITTSBURGH, PA, 
Extracts from statement as of June 


30, 1915: 
Total admitted assets... .$24,130,569.65 
ee ee 21,632,113.00 
ee Eons nccovsses 1,000,000.00 
Net surplus over capital 

and all other liabilities. 917,241.92 
New premiums .......... 248,252.19 
Renewal premiums ...... 1,321,704.03 
wees BNO isccckoicces 2,080,056.11 
Payments to policyholders 1,650,988.33 
Total disbursements ..... 2,197,784.31 
Paid for insurance written 

during six months end- 

ing June 30, 1916....... 9,322,096.00 
Paid for insurance in 

force June 30, 1915..... 106,710,542.00 


PRESBYTERIAN MINISTERS’ 

PHILADELPHIA, PA. 

Extracts from statement as of June 
30, 1915: 


FUND, 


New premiums .......... $79,881.45 
De Sn et4nn cneedea 604,859.00 
Payments to policyholders 226,136.69 
Total disbursements ..... 329,383.25 
Paid for insurance written - 

during six months end- 

ing June 30, 1915....... 1,218,550.00 
Paid for insurance in 

force June 30, 1915..... 21,466,758.56 
RESERVE LOAN LIFE INSURANCE 


COMPANY, INDIANAPOLIS, IND. 
Extracts from statement as of June 
30, 1915: 


Total admitted assets.... $3,550,899.76 


Pe  cceckcdeedwen 3,182,109.93 
Se CEE "MR cc ccc wena 100,000.00 
Net surplus over capital 

and all other liabilities. 155,342.06 
New premiums .......... 64,940.11 
Renewal premiums ako nace 318,277.88 
a 463,713.27 
Payments to policyholders 173,107.08 
Total disbursements ..... 319,277.29 
Paid for insurance written 

during six months end- 

ing June 30, 1915....... 3,316,344.00 
Paid for insurance in 


force June 30, 1915 25,390,151.00 


SOUTH BEND LIFE ASSURANCE co.,, 
SOUTH BEND, IND. 
Receiver Appointed. 

On July 6, 1915, Lloyd D. Claycombe 
was appointed receiver of this com- 
pany on application of the Attorney 





General. According to the complaint 
filed the assets were about $35,000 and 
the liabilities about $48,000. The un- 
paid death claims were settled on a 
basis of 331-3 per cent. The company 
commenced business in 1910, but for the 
past two years has not been transact- 
ing new business because of its un- 
satisfactory financial condition. 


SOUTHERN STATES LIFE 
ATLANTA, GA, 
Extracts from statement as of June 


INS. CO,, 


30, 1915: 
Totel admitted assets... $1,643,489.80 
ee Se ucanek Vbs0en's 1,448,500.00 
Capital paid im.......... 100,000.00 
Net surplus over capital 
and all other liabilities 58,012.73 
New premiums .......... 57,300.80 
Renewal premiums .,.... 252,981.30 
nn Se cic tbevsenx 346,865.70 
Payments to policyhold- 
er 135,837.74 
Total disbursements..... 245,821.46 


Paid for insurance writ- 

ten during six months 

ending June 30, 1915... 2,042,520.00 
Paid for insurance in 

force June 30, 1915.... 17,986,932.00 


SOUTHWESTERN LIFE INSURANCE 
COMPANY, DALLAS, TEX. 
Report of Examination Reviewed. 
This company was examined by the 
Insurance Department of Texas as of 


December 31, 1914, the report being 
dated June 28, 1915. The statement 
filed by the company was checked by 


the examiners and found to be correct. 

Real Estate.—The examiner calls at- 
tention to the fact that the home office 
building up to February, 1914, was 
carried at its book value, namely, 
$1,062,741; but after ttWfe approval of the 
appraisers’ report by the Insurance 
Commissioner, its value was increased 
to $1,250,000, to conform to the value 
placed on the property by the ap- 
pointed appraisers. While the Insur- 
ance Commissioner only requested the 
appraisers to take five per cent. net 
interest return on the investment as 
the basis of their valuation, the com- 
pany requested that 64%% be considered 
as such basis. The company earned 
6%% on the building in 1913, and over 
6% in 1914, on a valuation of $1,250,- 
000, so that it is clear that the com- 
pany is entitled to carry the property 
at the increase of market value over 
actual cost. 

Mortgage Loans.—All papers and the 
records in connection with these loans 
were found to be in order: $956,236.22 
of these loans was shown to be de- 
posited with the Insurance Department 


in accordance with the laws of the 


_ State of Texas. 


In the general remarks the examiner 
states: 

“Tn conclusion, I wish to corrobor- 
ate the statement made in the report 
of the last examination relative to the 
management and general standing of 
the company. I beg to report further 


that I find the company in excellent 
financial condition, its records and 
accounts are kept with more than 


usual accuracy and attention to detail, 
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its securities are of good character and 
its mortality has been favorable. The 
company makes prompt payments of 
undisputed claims and is shown to be 
fair and equitable in its treatment of 
claimants and policyholders in general. 
The volume of its business has steadily 
increased, its surplus is growing 
rapidly and its funds are being care- 
fully conserved under expert super- 
vision.” 


TWIN CITY LIFE INSURANCE CO., 
MINNEAPOLIS, MINN. 
Extracts from statement as of June 


30, 1915: 
Capital paid in........... $100,000.00 
New premiums .......... 4,698.42 
Renewal premiums ...... 6,182.75 
eee BD cnicees ce 6 ota 14,396.52 
Payments to policyholders. None 
Total disbursements ..... 10,491.96 
Paid for insurance written 

during six months end- 

ing June 30, 1915....... 166,500.00 
Paid for insurance in 

force June 30, 1915..... 582,500.00 


THE TWO-REPUBLICS LIFE INS. CO. 
EL PASO, TEXAS. 
Extracts from statement as of June 
30, 1915: 





Total admitted assets.... $309,425.18 
pe Se ees 6 Kae 04s 6< 136,899.48 
Cmmeees MOSE Bi cc ccecces 150,000.00 
Net surplus over capital 

and all other liabilities. 16,082.80 
New premiums .........+-. 19,136.38 
Renewal premiums ...... 36,796.29 
Deets SUED cocecctescee 71,176.36 
Payments to policyhold- 

CP ne cacewe c'6xttichéotr 9,674.92 
Total disbursements 72,727.62 
Paid for insurance writ- 

ten during six months 

ending June 30, 1915.... 722,492.00 
Paid for insurance in 

force June 30, 1915..... 4,642,979.00 


THE UNION CENTRAL LIFE INS, CO., 
CINCINNATI, OHIO, 


Extracts from statement as of June 


30, 1915: 
Total admitted assets... .$107,682,767.47 
PSS TOMEI UGs 6 ccccccseecce 86,398,710.00 
Capital stock paid in..... 500,000.00 
Net surplus over capital 

and all other liabilities. 6,465,330.46 
New premiums..........- 1,251,729.18 
Renewal premiums ...... 6,211,440.29 
Total income............. 11,354,854.78 
Payments to policyhold- 

Oe sce vcd overs Cees ences 6,076,864.28 





Total disbursements ..... 8,183,708.09 
Paid for insurance writ- 
ten during six months 
ending June 30, 1915... 30,113,636.00 


Paid for insurance in 


force June 30, 1915..... 410,865,497.00 


WISCONSIN NATIONAL LIFE INS. CO., 
OSHKOSH, WIS. 


Extracts from statement as of June 
30, 1915 (a): 


Co ee $910,940.69 
Pee POREIOS ~o.6 Ho ce éecccwer 345,186.04 
Cee DORE Bis ccecevenes 400,000.00 
Net surplus over capital 

and all other liabilities. 162,471.90 
New premiums ......cccess 19,797.65 
Renewal premiums....... 69,175.18 
Weta Besse. « ccecesesvese 110,650.83 
Payments to policyhold- 

Ce) specu ehebaadedaseaa 20,186.52 
Total disbursements ..... 64,676.59 
Paid for insurance writ- 

ten during six months 

ending June 30, 1915.... 797,125.00 
Paid for insurance in 

force June 30, 1915..... 6,528,800.00 


(a) Figures do not include casualty 
department items. 
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American National, Galveston, Tex....... SE oes 6 6% ee 15 Missouri State Life, St. oan Dé aeeoewed ee 27 
American Temperance Co., New York, N. Y.July......... 16 Mutual Benefit Life, Newark, N. J. ——— ee 27 
pe 21 Mutual Life, Pe Sen 2 Nive ccece 06 6 ceteh 6266 ees 7 
Ancient Order of U. . Grand Island, Neb. 5 hae beeeeeees 16 National Capital Life, Ww ashington, D. ic Auaens ianeat 27 
Bankers Life Co., Des De, Mace cceue Gevceoeeson 17 National Life, Montpelier, Waitececannxeasd ae 29 
Bankers Reserve Life, Omaha, Neb. sec escee 25 New England Mutual Life, Boston, Mass.August....... 29 
Boston Mutual Life, Boston, Mass Denvedsae a 25 Northern States Life, Hammond, In .August....... 29 
Central Life, Des Moines, Ia............+4 i. .¢ee6 25 Northwestern Mut. Life, Milwaukee, Wis August...... 30 
COMSTEE EAEO, CORR WR, Bebe ccccccccscccceced ae 25 Ohio National Life, Cincinnati, Ohio...... a 30 
Central Southern Life, Jackson, Miss..... iin se6¢sews 3 Ohio State Life, Columbus, Ohio.........4 Sl 30 
Diecece see 17 Pan-American Life, New Orleans, La.....August....... 30 
Cherokee Life, Rome, Ga...........2-..000d August....... 25 Tees BAe, Were Bee Bec wcoccocesceced August....... 30 
Citizens Co-Operative Life, Ft. Worth, Tex.July......... 18 Pittsburgh Life & Tr. Co., Pittsburgh, Pa.August....... 30 
Columbian National Life, Boston, Mast SO eee 25 Presbyterian Ministers Fund, Phila., Pa..August....... 30 
Columbus Mutual Life, Columbus, Cieadus arr 3 Reserve Loan Life, Indianapolis, lee 30 
Conn. General Life, Hartford, Conn...... i seeceeewe 18 Royal Arcanum, Boston, Mass............ RO ae 20 
Connecticut Mutual Life, Hartford, Conn.August...... 25 | Royal Life, Chicago, Ill errr eT TT Teer Nab cecees 
Conservative Life, South Bend, Ind.......August....... 25 South Bend Life, South Bend, Ind........ Bs 6 0. oo 30 
Cotton States Life, Tupelo, Miss.......... er 3 Southern States Life, Atlanta, Ga......... i 30 
Dakota Life, Watertown, a sn 2 «~~ -s~ miei August....... 25 Southwestern Life, Dallas, Tex........... etdeus «ex 20 
Equitable Life Assur. Soc., New York, t 5 SPE 18 August...... 30 
Equitable Life, Washington, C........ August ie Kew 25 | State Life, Indianapolis, Ind.............. ORES 20 
Farmers & Bankers L ife, Wichita, Kan..August....... 25 | Travelers Insurance Co., Hartford, Conn..Jumne......... 9 
Weeremn Beem, COORMO, Biss ccccéccccecceces IS os cin ey avin da tos 19 Twin City Life, Minneapolis, Minn....... 0 Oe 16 
Florida Life, Jacksonville, Fila........... Pe 3 PO ee 31 
BEGG, «cece 25 Two Republics Life, El Paso, Tex....... pl 31 
Globe Life, Jonesboro, Ark............. ee 4 Union Central Life, Cincinnati, Ohio..... Sas ge =< 31 
ange Life Assur. Assoc., Lansing, Mich. August....... 26 West Coast Life, San Francisco, Cal..... SUMO. ..<.; eS: 
Great Northern Life, jrand Forks, N. D..August....... 26 Wisconsin National Life, Oshkosh, Win. Aueeet Find see 31 


















32 BEST’S LIFE INSURANCE NEWS August 2, 1915 


Best’s Policy Analyses and Dividend 
Illustrations—1915 


This volume is bound in good flexible leather, and analyzes the 
contract of every legal reserve company operating in the United 
States and Canada. It contains illustrations of the current year’s 
annual dividends at eight ages, under whole life, 20 payment life 
and 20 year endowment policies, issued each year since 1895, or since 
the company began business, if organized subsequent to that year. 
It shows also the actual net cost for five, ten and twenty years, re- 
spectively, under the same forms and ages. In addition, we show 
annual dividends under 5 and 10 year term policies, with the net 
cost for five years. Illustrations of deferred dividend results are also 
presented, embracing all the more important companies which have 
outstanding business of that class. Nothing approaching this vol- 
ume in completeness has ever before been issued by us or any other 


rublisher. Price $2.00 Per Copy 
ENTER YOUR ORDER NOW 




































GET A BINDER 


For One Dollar we will send, express paid, a sub- 
stantial binder in which issues of ‘‘Best’s Insurance 


News” may be safely preserved for instant refer- 


ence. Will last a life time. 


i — 


ALFRED M. BEST COMPANY 


Incorporated 
100 William St., New York 





